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YAHQHWEUDQLP DO 3 DXV SDUD @V H SRVIELRQHV FDQLODV

YAHQHBUDQP DCHV XQWRGR HV HOFXIGDAR GH QXHVRRY SHURY HQRGR
P RP HOR\ HQWRCD DACGDG TXH UDIFH

( OAHQHBU\ @ VDOG GH B HYP SOUHV GHEHQ FROAMIUD P [P D SURUGDG
SDID) &$

7HP DVFRP R WIRQHV GH FRUHD H FHMYRV GHIBUBY HYP SOUHV SRUKRIDV
HQFHWDGRY VIQ FXWRAD MQDIXD QR FRQMP SOUVXV WP SRV GH VDIED

GH GHVSHW P HQBO GH GHVFDQVR WHDO

5 HFRWEDP RV OV ALHAYDV EQVIFDV GH) &, VREWH HOMP D

5(48,6,726 (63(&%$/(6q$' 0,6°1"' ( 3(5526

$57,&8/2 72 ( CEHQHWIU\ @ VDAGCH BV SHURV GEHVHU/ $

35,25, $'

HQ FXDOXIHUH SRVIFXQFDQICD / RV H SRMRUHY VRQ UAVSRQVDEBN GHO
EIHGHBUGH B SHURV HQ OV H SRVUFIRGHV IQMEDARDBN GH D) &, ( WE
SURKIEIGR SRQHUHCBHUIR HQ XQD VMDA Q TXH SXHGD VHUSHII URVD SDUD VX
VDOG R VX EIHGHVIBU FRP R SRUHWP S®& GHBUR HQ HOFRFKH FRQ XQDV

\MP SHIDXUDV H FHVLYDP HQM HBIYDGDV R EDBV\ R WDVBUR GH IRWP D AXHO

9 IRDUHE QRUP D BVXERAE HQ @ H SX®1xQGH @ H SRUFIXQHQFXWR\ @V
XDV y

( VWE SURKLEIGR SUHSDUDUDCBHUR FRQ FXDIXIHUVXWEBIQFLD TXH SXHED DIMDUD
HAKPMUD FRRUR IRWP D GHCBHOM SIHIR QDU 6 X@ VH SHUP WIWQ HOVR GHO
SHQH\ GHIFHSIER

$57,&8/2 R ' XUWDQMHHYHOR ® HWP SOUHV SRACQ SHP DQHHUHQ
FDVDV R FRUDBN SHUR VW REQI DAXQ GH VX KDQEBIU R SURSIHVBUR YHDUSRU



O FRP RAGDG\ VHIXUGDG GH ®V P WP RV DVWAIY QGREBYV HQIRWP D FRQIDXD
VXP IQVWDQERBNV DIXD  VDFQQGRBNV SDUD KDFHUVXY GHFHMIGDGHV | IMRBJ IFDV\
HWAMIQGRBY WHI XOWP HQM ( Q &V FDP SDP HQRV GRQGH KD\ D YDURV

HWP SOUHY GHEHLE KDEHUHQ \RGR P RP HQR XQD SHYRQD DOFXIGDGR GH ®Y
PIWP RV

( QHOFDVR GH TXH QR HVIVQ HQ FDIV &V HWAP SDUHV qlQAYIGXD® HQM
FROVGHIDGRY q GHEHUDQ SHUWP DHFHUMHP SUH HQ @ FRP SDOD GH XQD SHYRQD
UHVSRQVDE®!I QR DGP MY QGRVH EDIR QQJ YQ FRGFHS\R TXH ®V P WP RV

SHUP DQH| FDQ DGRV R GHVDWQAGRY

/ DV HQIEDGHV RU DQ] DERIDV FROARDLDQ @V FRQAFIRGHY HQ TXH WH
HQPXHQWHQ &V DQP DBV H SXHVRY GXUDQM VX SHIP DQHQAD HQ HOBUHAR GH
© H SRVFxQDWDY! V GH XQ 9 HHGRUTXIHQ I IVFD(Q) DL HOADWR FRQ BV SHURV \
GHXQADLE ® TXH FROMGHH TXH GV DIHAD

1 RREVEQM QR VH UHVSRQVDELD DQ GH &V ADXRV TXH SXHEDQ SIRYRFDUR
VREUWHYHQL®NV \ D VHD SRUGHWIR] RV DWITXHV P XHWMV URER FDP EIR ST W@GD
HW  FXDOXIHD VHD VX FDXVD \RIGR HIR TXHGED EDIR @ UHVSRQVDEITMEDG FXHQD
\ UHVIR GH ® H SRRV

325 7$172 1T &RP MxQVXJIIHH TXH VH DMVM XQD' IWHPWYD %CMED
WQHQGER HQ FXHQI & H SUHVDGR SDUD UH R DURY FROARBN HQ\RGDV OV

H SRVARCQHV\ JDUDQWY DUTXH FDGD HHP SOUQR VXIUD 0 DEADWR

6 H1QY\MM D + DQEBLY\ 3 IRSIVBURY TXH SDWASHQ D FXP SUFRQT WV

SUHP VDV FRQMP SDQER QR VRR VX DFFIRQDU MIQR HAHQRULR GH VX

FDP SDP HOR  LQFON HQGR XQ DVMMQM SHUP DQHOM GHIBQER HQ FOWR TXH HO
HUUVSRQVDE®I SRUFDGED SHUR HY HOSURSIHBUR \ HQ  GR G DUHOF DQEBIUHQ

TXI QGHBI x VX FXIGDGER 4 XHED HQ @ HQMEDG RU DQJ DERWD HOFRQURAGH
DP ERV

( V UHVSRQUDELTEDG GHORU DY} DERUFRQBUFRQ YHHGERUHV GXUDQM HO
GHVHP SHOR GH @ H SRVFIXQ



(VB &Y$ DGHP Qv HQIRWP D DXWQRP D SRAL QVSRGHUGH YHHGRUAV
SDWFXOUP HQM SURYIMRY GXUDQM @ MRIDAD\ XQR IR GXUDQM OV QRAKHV HQ
®V FDP SDP HQRV 7R DFFxQ TXH YD\ D HQ FRQADUR D ® DTXCP HCARQDGR
VHE HOYIDGR DC&

35(' 2" ((;326&°1<5,1*6
/ DV ([ SRUFIRQHV GHEHWQ @IYDWY/H D FDER HQ SUHARY DSURSIDGRY SDUD \BO
SURSXV\R

/ D&RP MxQGH ( [ SRUFIRQHV GHWP IQDIE @ ] RQD GRQGH VH SRACQ DUP DU
®V FDP SDP HQRV FRQVXIIFLHQM HVSDAR \ GMBIGFID HQWMH HBRY

" HEHC FRQBUFRQ XQP T GFR 9 HWMUCDUR

/ DV IQABOFRQHY FRQYRFDQAMY GHEHUDQ SURYHHUDFRUEH D @ 1 SRFD GHODCR
O DUDGHREXDGR\ GH UAVI XDUER GRQGH SHURV - SURSIHVBURY\  KDQGBLY

SXHGEDQ UAVI XDUEDWH GH @V IQFBP HQAIDV GHOMP SR

7 RGR HWP SOUTXH SDWASH HQ ( [ SRMFIRCGHY GHEH \WMQHUVXV YDFXQDV DO
QD
FRQ VX UHVSHAYR FHMMEDGR GH 9 DFXQD $ QMACELFD / D HQIEDG RU DQJ DGRWD
\ R9 HWUCDUR D FDU R HQ HCHYHQR SRAC H LJ LR HQ FDVR GH TXH HADQP DO
P XHUED D DOXQD SHYRCD R D RMR HWP SOU' H QR H KIEIUHOHVSHRAIYR
FHMWMFDGR HOFDQIQR TXHAEDLE VXVSHQAGR GH SDMFASDUHQ @ H SRVAXQ HV
HQ TXH VH SUIRGX] FD Q GFKD ARXQABGAD 1 R VH GHEHUOQ SUHVHQIBUHQ
HYHQRY SHURV TXH QR VH HQRXHQWHQ HQ xS DV FRQAFIRGHY GH VDOG

6 XJHUP RV TXH FXDQGR UHWIDQ &Y QYP HIRV SDUD SDMFASDUVH GHYA FRSID
CGH YDFXQDAIXQ

6 H SURKEH H SRQHUD XQ HWP SGUD XD VIWDFIxQ TXH SXHGED VHUSHD IRVD
SDUD VX VDEG HOMQGL QGRVH SRUMBOHQWH RUDV @V VLI XIHQMY FRQGXAV
D ' HI® HQ XQ YHKEX® HQXQFTP D H FHMYDP HOM FDAURVR R IR VIQ O
YHQUDFIx Q DGHFXDED



E ' HBUR DP DUDGR VRB HQ HOMAQR GH H SRUEIRGHV ® TXH SXHEH
RFDVIRQDUXQ DFFIGHQM DCHYP SOUR T VWM SURGXAIUXQD DJ UMxQ D XQD
SHYRQD R D RUR SHUR

F 0 DQMQHUHWP SOUHV HQ FDIBV GH WDVSRWM SRUSHBGRV P X\ H \MQVRV GH
P SR GXUDQM @ H SRVFIXQ MQ RRU DUBN @SVRV SDUD TXH KD DQ VXV
QHFHVIGDGHV\ VH P XHYDQ DGHFXDEDP HQWM DQMV GH HQADUD SMIU GH @

FRP SHMQAD 2 GHBLBY VRBY VIQ @ SUHVHQAD GH XQDX] DU 2 CR IOQMFDOU
VXV GHVFDQVRY GHQIR GH &V FRUDGBNV

( VWEQ SURKIEIGRV B FRP HQBURY GMYRV D @ IQAMFIXQ VXV AL HOMV R
MHFHV DVX YH TXH @V AWHQMY\ MHFHV GHEHQ WQHUHCP D\ RUGHFRWR \
UHVSHWR SRUBY SDMFASDQMYV

/ RV SDWASDQMV\ D VHDQVRARY H SRVMRUHV KDQEBIU D\ XGDQM GH KDQGEBU
IMHFHV SURVHOMY HQ @V H SRVIFIRGHV X RARV \IP ELL Q GHEHQ \MQHUHCP D\ RU
GHRR\ UVSHR HOWH HBRY

( V REQ DRUR P DQMQHUGHQAR GH @ SIMIB R HQ HOHAQR GH @ H SRVIFIXQ
xXQ

FRP SRUIP [HQR DFREH D OV GRUP DV GH FROMYHQAD HQ XQ HVSHAGFX®
SYEGR

4 XHED SURKIEIGR GHP RAMDUWRGED FOVH GH FRQGXAB VHD KHRKR R GH SDDEWD
TXH LQ G\ D HQ O P SDUADTEDG GHOM] J DP IHQR VHD GHOAR R | XHUD GHOUQ
FRP R H KIELUHCHWP SOUIXHUD GH @ SMIB R FRQHWDUFRQHOMH GXUDQM HO
M] JDP IHQR

/ RV H SRMRUH HAWEQ REQI DGRV D UAVSHIBUDV GHAMRQHY GHOMH \ D

P DQMQHUGHR\ 1XHD GH @ SMB XQ FRP SRUBP [HQR GHSRWYR

DEVIMQIL QERVH GH HQRSHFHUR P RBMBUDOHR GH &V

FRP SHWERUHV $MP WP R VH BV SURKEH KDFHUDEDQGRGR GH @ SMI P IHQRDV
HO XH QR KD\ D\MUP IQDGR VX ] JDP IHQR

& XDIXIHUI DI GH UHVSHR GHEHWE VHUIQRUP DGR SRUHQ QIMQGHQM DO HHGRU

\ 2 VXSHUQMQGHQM
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